LEASE DEED

THIS LEASE DEED executed at New Delhi on this …… day of August 2007 between Mr…………………………………………………………., hereinafter called the “LESSOR” (which expression shall be deemed to include her successors, legal heirs, administrators, legal representatives and permitted assigns) of one part;

AND

M/s                               Limited,  having its Registered Office at                                            New Delhi, through its Authorised Signatory, Mr. …………………..…. hereinafter called the “LESSEE” (which expression shall be deemed to include its successors, legal representatives, associates, affiliates, subsidiaries, group companies and assigns) of the other part.

WHEREAS the Lessor is the absolute owner of a flat No. ………………………………………………… New Delhi (hereinafter called the “Demised Premises”).

AND whereas the Lessor wishes to let out and the Lessee agrees to take on rent the Demised Premises for the residence of Mrs………………….. Presently working the Lessee, as ……………………………….

NOW THIS LEASE DEED WITHNESSETH AS UNDER:

1 In consideration of the rent hereinafter reserved and all the covenants and conditions hereinafter contained and on the part of the Lessee to be observed and performed, the Lessor hereby demise unto the Lessee of the entire demised premises on lease.

2 The Lessee shall pay to the Lessor every month Rs. …………….. (Rupees……………………….. only), through account payee cheque, payable at New Delhi, on account of rent for the demised premises in advance, on or before the 7th day of each English Calender Month, less statutory deductions, if any.

3 The Lessee shall also pay to the Lessor an interest-free amount of Rs………………… (Rupees………………………………………only) as Refundable Security Deposit, which will remain with the Lessor during the currency of this Lease Deed.   On expiry or early termination of the Lease Deed and on the Lessee handing over possession of the demised premises back to the Lessor, the Lessor shall refund the said Security Deposit to the Lessee.  It is agreed between the parties that in case the Lessor fails to refund the Security Deposit to the Lessee on termination or expiry of the Lease Deed, the Lessee is entitled to hold possession of the demised premises, without payment of rent and/or any other charges whatsoever, till such time the Lessor refunds the full security deposit to the Lessee.  This is without prejudice to and in addition to the other options available to the Lessee to recover the security deposit from the Lessor.

4 The lease period, as agreed between the parties, shall be for a period of ………………… months, from …………. To ……………….. and may be extended for such further period on such terms and conditions as may be mutually agreed between the parties. Both the parties are at liberty to terminate the same by giving one months’ written notice to the other.

5 THE LESSEE DOTH HEREBY COVENANT WITH THE LESSOR.

a) To pay the rent hereby reserved in the manner as aforesaid.

b) To pay monthly society maintenance charges on actuals, electricity, power and water consumed by the Lessee, for which purpose, separate meters have been provided (The Occupant shall pay these charges directly to the concerned authorities).

c) To execute all minor repairs, colour washing, painting to the interior of the demised premises and to do all other minor repairs, as may be found necessary from time to time, other than the repairs to be executed by the Lessors as hereinafter provided. (The Occupant shall do these work, if found necessary, at her own cost).

d) Not to make any additions, alterations to the demised premises without the consent, in writing, of the Lessor, or remove any fittings and fixtures in the demised premises, provided that the Lessee shall be entitled to install air conditioner(s), telephone, coolers and/or other electrical domestic gadgets/appliances.

e) Not to sublet, assign or part with possession, either part or whole of the demised premises, without prior consent in writing of the Lessor to the specific subletting, assignment or parting with possession.

f) To use the demised premises for the residence of Mr………………………. of the Lessee and members of her family, and not to use the demised premises for any other purposes whatsoever and in case of her transfer / termination / retirement from the services of the Lessee, the lease shall automatically stand terminated.

g) To keep the premises in good condition and yield and deliver up peaceful and vacant possession of the demised premises to the Lessor on expiry of the lease or its earlier termination along with all fittings & fixtures in good condition, subject to natural wear and tear.

5
THE LESSOR DOTH HEREBY COVENANT WITH THE LESSEE:

a) That the Lessor has good rights, title and power to grant the demised premises on lease.

b) That subject to the Lessee paying the rent reserved herein and/or payable by the Lessee and observing and performing the several covenants and conditions contained herein, the Lessee shall be entitled to quietly and peacefully hold and enjoy the said premises together with the Lessor’s fixtures & fittings installed therein, during the lease period without any interruptions from the Lessor or any other person(s) claiming through / on behalf of the Lessor.

c) To pay all property taxes, municipal taxes, rates, charges and all other out-goings in respect of the demised premises as may be legally payable by the owners of residential premises in Delhi and any enhancement of these taxes during the period of the lease would also be borne by the Lessor.

d) At all times during the term of the lease at her cost to execute all structural and major repairs resulting from leakage of electricity or water and drainage, bursting of water pipes or defective sewerage system, to do colour washing or painting of the exterior of the demised premises as and when necessary.

7 
The Lessor shall maintain adequate and sufficient insurance cover for the demised

premises and their furniture and fittings installed at the demised premises while the Lessee / Occupant may get their effects within the demised premises insured at their own cost and expenses.

9 In the event of the demised premises is partially or wholly destroyed or rendered
 incapable of use due to fire or any other reason whatsoever, the Lessee shall immediately vacate the said premises and would not be liable to pay any rent for such period.

10 Any damage to fixtures and fittings will also be the responsibility of the Lessee.

11 It is also agreed that any notice required to be served upon by the Lessor to the Lessee and vice versa shall be deemed to be sufficiently served and given, if the said notice is sent by Registered Post Acknowledgement Due at the address of the Lessor or the Lessee as set out hereinabove.

12 All disputes arising out of these presents or regarding any matter connected with the Lease Deed shall be settled by negotiations.   If no settlement can be arrived at, and if  courts have to be approached, the jurisdiction will be of Delhi Courts dealing in such matters.

IN WITNESS whereof the Lessor and Lessee have put their respective hand/seal on the date and place mentioned hereinabove and in the presence of witnesses mentioned below.

LESSOR







LESSEE

Witness







Witness

